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WALKERVILLE RESIDENTS' ASSOCIATION INC

Committee's Report
For the year ended 31 December 2025

Your committee members submit the financial accounts of the WALKERVILLE RESIDENTS' ASSOCIATION
INC for the financial year ended 31 December 2025.

Committee Members
The names of committee members at the date of this report are:

Mike Duigan
Elizabeth Fricker
Cathryn Hamilton
Karen Grob

Sola Kabbaz

Mark Crescato
Rhonda Avard

Pip Duigan (Proxy)

Principal Activities

The principal activities of the association during the financial year were: To promote, advance, retain and
improve, and to resist any diminution of the 'village' character of Walkerville..

Significant Changes

No significant change in the nature of these activities occurred during the year.

Operating Result

The deficit from ordinary activities after providing for income tax amounted to

Year ended Year ended
31 December 2025 31 December 2024
$ $

(956.38)

The accompanying notes form part of these financial statements.



WALKERVILLE RESIDENTS' ASSOCIATION INC

Committee's Report
For the year ended 31 December 2025

Signed in accordance with a resolution of the Members of the Committee on-

/(%LM et

Mike Du1gén

o bl Foon

Elizabeth Frick

The accompanying notes form part of these financial statements.



WALKERVILLE RESIDENTS' ASSOCIATION INC

Statement by Members of the Committee
For the year ended 31 December 2025

The Committee has determined that the association is not a reporting entity and that this special purpose
financial report should be prepared in accordance with the accounting policies outlined in Note 1 to the financial
statements.

In the opinion of the Committee the Income and Expenditure Statement, Statement of Financial Position, and
Notes to the Financial Statements:

1. Presents fairly the financial position of WALKERVILLE RESIDENTS' ASSOCIATION INC as at 31
December 2025 and its performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that the association will be able to
pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the
Committee by:

M&e’ujéé] Lo

President

The accompanying notes form part of these financial statements.



WALKERVILLE RESIDENTS' ASSOCIATION INC

Income and Expenditure Statement
For the year ended 31 December 2025

2025 2024
$ $
Income
Membership Fees 4,206.60
Total income 4,206.60
Expenses
General expenses 437.98
Projects - Buckingham Arms 4,675.00
Subscriptions 50.00
Total expenses 5,162.98
Profit (loss) from ordinary activities before income tax (956.38)
Income tax revenue relating to ordinary activities
Net profit (loss) attributable to the association (956.38)
Total changes in equity of the association (956.38)
Opening retained profits
Net profit (loss) attributable to the association (956.38)
Closing retained profits (956.38)

The accompanying notes form part of these financial statements.



WALKERVILLE RESIDENTS' ASSOCIATION INC

Detailed Balance Sheet as at 31 December 2025

Note 2025 2024

$ $
Current Assets
Cash Assets
BankSA 5,349.85 6,306.23

5,349.85 6,306.23
Total Current Assets 5,349.85 6,306.23
Total Assets 5,349.85 6,306.23
Net Assets 5,349.85 6,306.23
Members' Funds
Reserves
Accumulated Funds 6,306.23 6,306.23
Accumulated surplus (deficit) (956.38)
Total Members' Funds 5,349.85 6,306.23

The accompanying notes form part of these financial statements.



WALKERVILLE RESIDENTS' ASSOCIATION INC

Independent Audit Report to the Members

Report on the Audit of the Financial
Report .

Opinion

We have audited the financial report of WALKERVILLE RESIDENTS' ASSOCIATION INC (the association),
which comprises the Statement by Members of the Committee, the Income and Expenditure Statement, Balance
Sheet as at 31 December 2025, a summary of significant accounting policies and the certification by members of
the committee on the annual statements giving a true and fair view of the financial position and performance of
the association.

In our opinion, the accompanying financial report presents fairly, in all material respects, the financial position of
the association as at 31 December 2025 and [of] its financial performance for the year then ended in accordance
with the accounting policies described in Note 1 to the financial statements and the requirements of the

Associations Incorporation Act 1985.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the association in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our ethical
responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter — Basis of
Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report
has been prepared to assist the association to meet the requirements of Associations Incorporation Act 1985.
As a result, the financial Teport may not be suitable for another purpose. Our opinion is not modified in respect
of this matter.

Responsibilities of the Committee for
the Financial Report

The committee is responsible for the preparation and fair presentation of the financial report in accordance with
the financial reporting requirements of the Associations Incorporation Act 1985 and for such internal control as
the committee determines is necessary to enable the preparation and fair presentation of a financial report that js
free from material misstatement, whether due to fraud or error.

In preparing the financial report, the committee is responsible for assessing the association’s ability to continue
as a going concern disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the committee either intends to liquidate the association or to cease operations, or
has no realistic alternative but to do so.



WALKERVILLE RESIDENTS' ASSOCIATION INC

Independent Audit Report to the Members

Auditor’s Responsibilities for the
Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
terial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the association’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the committee.

concemn.

- Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the committee regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal contro] that we identify during
our audit.

Signed gn : }&,&%ﬂ&‘? ﬂa'z‘

Brian D Hern OAM, Honorary Auditor
HERN & ASSOCIATES
21 Alfred Street Walkerville SA 5081




